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act expressed, that no money should be advanced
by the Bank  to  government,   except   sums  that
shall have been previously voted by parliament, and
this was prohibited under a penalty of treble the
sum advanced to be forfeited by the directors who
should so advance it;  so that  this act, by which
their constitution was created, had  it in view that
the Bank should never become what the present
government had  endeavoured  to  make them, too
successfully,   the mere  tools and  engines of the
King's ministers.    And here it was impossible for
him to abstain  from adverting to the manner in
which the provisions of this salutary act have been
got rid of.    This  being the law of the land, the
Bank directors would be bound to observe it 5 but
at the commencement of the war, a bill was brought
in to do away the effect of the act altogether j not,
indeed, under that title, nor was there any notice of
such intention, but a clause was smuggled into an
act of parliament, avowedly brought in for another
purpose, by which clause  that provision in the act
of King  William,  which   prohibited   the   Bank
making any advances to government, upon any but
sums expressly voted by parliament, was repealed.
The directors had before that time advanced money
to government against law, they were indemnified
for that illegal act, and were enabled to do so here-
after, for that  wholesome provision   of the  act of
King William, by which they were forbidden to do
it, was now repealed.    That repeal was the cause
of our  present calamity.    Immediately after this,
one million five hundred thousand pounds was ad-
vanced by the Bank to government, and was paid
into the Treasury; and now the house would consi-
der how well the learned gentleman, who had ac-
cused others of ignorance of the original constitu-
tion of the Bank of England, himself understood
that original constitution.    But here again he must
clear himself from any imputation of having said
any thing- against the insolvency of the Bank.    He